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Cash ROIC & U Cash ROE
(IFRS. M OMARSEE A% - EA—R)

LTHBHA—R FY FY FY FY FY
(B EJAHM) 2022/1 2023/1 2024/1 2025/1 2026/1

Cash NOPAT
(FRSCOHNOPAT) -- /'4,530 5,373 5,515 9,984
BTER -
B RUESERO 14,690 18,423 29,948 68,602
Cash ROIC 30.8% 29.1% 18.4% 14.5% -
Cash EPS
(FRSTOERS) - /28.2 34.1 40.6 47.7
BPS 65.9 88.0 146.8 2421 --
Cash ROE 42.8% 38.7% 27.6% 19.7% -

DFEY. IFRSTONOPATAEPSIZEJ<ROICLROE (Fi#i%)
MRADIZEMEZE (EPSLIFRBET) R TERITHT 4 —THRE

—REGEERMT. ERNCHBEHRE (DBLFAREH) A
REGE (SHEFEII—FE GREAREITHDIEIRE)

—ATEHRITERNIBEREOERIKRE (MEA)ZITOTHEY.
BS(BRTEX) DILKRAEST. PL(FIR) FBEEMSERESND

EARBITIE. MEADFEREZHFICLTE MEADT T IFHARITELSAY
PIZIEHRICET 2L D FEERED/ HBIIHEEMELDT=0.,
MEADE TERITH T HRAEICITBHANETS S

FEREEOESH. FFICITEHOPLESZHERA

FY2025/1LARE & A B3 3hLVERASAL . ROICEROED 73 F M IEEFE L

EABREZ > TWVEN SRR DROICD30%EMLIFETLI-—A,
RRELTRRLIKEE

ZOLETEIZLALYCERVWT, BLEERIT2—2 OROEZ#

Ft=. MBATHHEM DS, IREEHEE (ROICAROE) ZHFSE NS
HIE(NPV) ELTREL - A HEHIELNE



Cash ROIC B U Cash ROE D& &iBHL

(F75H, N =FY) HaEst FY2022/1 FY2023/1 FY2024/1 FY2025/1 FY2026/1 (E)
Cash ROICEHE
=E A - 4,244 5,370 7,965 10,500
+ DNAENE B - 82 181 1,349 3,000
+ M&ARSEZE R C - 12 99 1,156 440
EYFE D=D1/D2 - (4.4%) 4.9% 47.3% 28.3%
EABREAE D1 (145) 217 3,166 3,360
i & S5 2R R i 24 HA S A 2% D2 3,306 4,414 6,690 8,400
Cash NOPAT X = (A+B+C) x (1-D) = 4,530 5,373 5,515 9,984
RBEEA E 12,610 12,723 23,567 45,646 -
(B FRBAR) F=F1+F2+F3
- REBAEEeE F1 (7,380) (7,609) (16,892) (39,770) -
+ EHEAS F2 1,145 100 3,512 11,331 -
+1TERBREFEORYEAS F3 1,716 2,203 3,679 9,093 -
+HHREEEESH G 5,532 7,750 12,581 31,466 -
+ B ETEEEAE H 1,207 1,900 5,698 21,290 -
(ZOMOREEEE) I=11+12
+REZTOMDOEESE 11 7,357 8,658 10,293 15,964 -
- BREHMmIIS 12 (184) (216) (113) (769) -
- BERUVIES J (7,315) (7,086) (12,379) (25,649) --
HEBUESERBETES Y = SUM of E~J 14,690 18,423 29,948 68,602 =
Cash ROIC X (N Y 30.8% 29.1% 18.4% 14.5% =
Cash ROEFtE
$E®i% Cash EPSQ) (¥) K - 28.25 34.12 (540.68 47.7
BPS (¥) L=L1/L2 65.9 88.0 146.8 2421 -
BEEREE L1 7,693 11,186 19,419 35,302 -
B EHHAHO L2 116,579,984 127,094,400 132,203,292 145,805,182 --
Cash ROE KON+1) [ L 42.8% 38.7% 5)27.6% 19.7% =

i¥: “Cash” ROIC)SZU "Cash” ROEIZ. SHADNABNELZEEEREL TR BASHEE (JGAAP) EEAL TS =0, TN EFNIFRSEZEDROICRUROEZEMKLET . (1) MGAREE AIZIZ. ODMIABITELRHN A FHH . ##LTER. Ta— T
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ALTAEINTLET  MBABTEE M I(E, 202551 B #IC13. 785 M. 202441 B #121.748M, 202341 B #120.2EATL =, fAE#Cash EPSOEFHITHIV-MIABEEAICIT, REERUV—REEE, EXNBRAICH LSNBEEAETN. &
(St EEN =2 BBITL>THAMICHEBINET . (3)2022F1 APAROFITHF/RIXBFHIE, 202354 A29B [ TEMINI- 1424008 T D% RSB, H£U20244F6 18 F£2025F4 B1 A TEESN 1% E 2% LT /XD BE B RNICHEEHT
T, 2023F 1 A#EB £ U20245F1 A HIRDRITHERXBT I, 202456 A1 BT H £ U2025%4 A1 BT TERIESN 18 E20 LT DX D BNE W RMICAEFEAH TT , (4) FY2025/1 H1LLRTIEFH 5 AT L EMFI RIS I 5B ABEEZANTEYFET A
FY2026/1 813 & YEREIBILI-1E1EI=T 5128 SABEZEBITAICK T B AERZANTEYET, 45, FY2026/1 LR CATIR TFY2025/18i% 55 3 &, FiBIBE(L33.78%LHYET, (5) 202541 A#iDCash EPSOEEICALV-HAEZONAEEETY
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MEAREE AZERGAB®RDENIE
UL FESNEEFHCLICREIEROLER LGS 4. T —PUDRELRICITBENLE

FY2026/1

(B EAM)
b= 24,685 24,846 28,096 34,149 111,777 | 34,269 - - - 157,000 +40.4%
bl 2N 5,286 5,075 6,506 8,531 25,400 8,078 - - - - -
=22 (%) 21.4% 20.4% 23.1% 25.0% 22.7% 23.6% - - - - -
EANET E %528 (EBITDA) 3,301 2,817 3,960 5,284 15,364 4,268 - - - 22,000 +43.1%
=22 (%) 13.4% 11.3% 14.1% 15.5% 13.8% 12.54 - - - 14.04 -

DNABEIHT EE % (EBITA)
(=IFRSDEEF2E)

=22 (%) 9.44, 7.2% 10.1% 10.2% 9.3% 7.3% - - - - -

2,317 1,798 2,826 3,487 10,429 2,518 - - - - -

DNAEENRT 4 EHFI I
(=IFRS( & B34 F|25) 1,536 935 1,842 1,575 5,890 1,333 - - - 8,000 +35.84%

=22 (%) 6.2% 3.8% 6.6% 4.6% 5.3% 3.9% - - - 5.1% -




ME&ARSEE Aza U5 LORKRIE
AIR—CDPEN L. EEFRTEIZMIABEEERAZERLET—4

FY2026/1

(B EAM)
b= 24,685 24,846 28,096 34,149 111,777 | 34,269 - - - 157,000 +40.4%
bl 2N 5,286 5,075 6,506 8,531 25,400 8,078 - - - - -
=22 (%) 21.4% 20.4% 23.1% 25.0% 22.7% 23.6% - - - - -
EANET E %528 (EBITDA) 3,277 2,423 3,717 4,788 14,207 3,900 - - - 22,000 +54.8%
=22 (%) 13.2% 9.7% 13.2% 14.0% 12.7% 11.4% - - - 14.04 -

DNABEIHT EE % (EBITA)
(=IFRSDEEF2E)

=22 (%) 9.3% 5.7% 9.2% 8.8% 8.3% 6.3% - - - - -

DNAABENFT P HHF
(=IFRSD B #AHFIE)

=22 (%) 5.9% 1.8% 5.7% 3.2% 4.1% 2.9% - - - 5.1% -

2,292 1,404 2,583 2,992 9,272 2,150 - - - - -

1,456 461 1,596 1,096 4,611 983 - - - 8,000 +73.4%
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